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EXECUTIVE SUMMARY 
 

2017 saw a decrease in the number (-4%) and value (-9%) of banknotes suspected of 
being counterfeit. Looking only at the cases detected after entry into circulation 
without taking into account seizures carried out by the police, the situation appears 
stable (the number of said banknotes has increased by 2%, whereas their value has 
decreased by -3%). Note that an increase in the number of banknotes suspected of being 
counterfeit corresponds to a decrease in their value, which shows a decrease in the 
average denomination suspected of being counterfeit. 

 

From a month standpoint, 
still on the subject of 
banknotes, a sharp 
increase occurred in the 
central months of the 
year (from May to 
August), followed by a 
decrease that brought the 
values back in line with 
the downward trend that 
has characterised the last 
three-year period (Figure    
A).  

 

 

The incidence of value fraud, with respect to the 
population and amount of banknotes circulating in Italy, 
also shows a decrease as far as 2017 is concerned (-3% 
with respect to the population and -7% with respect to the 
amount), which further confirms that the decrease 
experienced in 2017 is substantial and not due to 
occasional phenomena (Figure B). 

 

 

 

 

  
Figure B – Banknotes. Incidence 
with respect to population (red 
histogram) and amount (blue 

histogram) 

Figure A – Banknotes. Monthly trend of the number and value 
of suspected counterfeiting cases complete with increase and 
decrease indicators 

value (left) number (right) 



 

 

If denomination counterfeiting is 
analysed in detail, the fact that the 
aforementioned decrease in average 
denomination occurred in a non-
systematic manner can be noticed. 
The value of €100 banknotes 
decreased by 40%, whereas that of 
€50, €20 and €500 banknotes went 
up.  

 

 

 

 

 

At a geographical level, the areas that were most affected by the phenomenon are 

North-East Italy and Tuscany, Latium and Campania (Figure D), with the highest increase 

in Latium and Veneto and a significant reduction in Lombardy (-17.5%), Campania and 

Piedmont (Figure E).  

 

 

      

 

The analysis by alphanumeric combination of the banknotes suspected of being 

counterfeit does not show significant changes compared to last year. Contrary to 2016, 

only a slight concentration of the phenomenon around a limited number of combinations 

was recorded. 

 

 

 

Figure E – Banknotes. Absolute changes and 
percentages by region 2017 / 2016 

 

Figure D – Banknotes. Cases of suspected 

counterfeiting by region – 2017 – value in € 
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Lombardy 
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Figure C – Banknotes. Suspect cases of 
denomination counterfeiting – 2016 and 2017 – 
value in € 
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The counterfeiting of the coins 

circulating in 2017 remained stable 

as to the number of withdrawn 

pieces (-0.5%), whereas it slightly 

increased as to value (almost 3%). 

Without taking into account 

particular cases (September 2016 

and May 2017), the three-year period 

has seen the phenomenon constantly 

decrease (Figure F). However, the 

large seizure before entry into 

circulation of almost 28,000 €2 coins 

that was carried out in the province 

of Prato in 2017 is worth underlining.  

Differently from what happened with baknotes, a slight increase in the average value of 

coins was recorded, especially €1 and €2 coins. The increase in the phenomenon 

experienced in May 2017 was caused by an increase in the withdrawals of coins 

suspected of being counterfeit in the Rimini area.   

 

At a geographical level, a general 

reduction in the number of coin 

withdrawals was observed in the 

regions where the phenomenon is 

particularly widespread, especially 

Campania. The sharpest increase 

compared to 2016 was recorded in 

Umbria, although the situation is not 

alarming (Figure G). 

 

 

 

Furthermore, data on 2017 shows that 163,114 banknotes, of which 592 were 

withdrawn before entry into circulation, and 92,191 coins, of which 27,982 were 

withdrawn before entry into circulation (Figure H), were seized before entry into 

circulation and/or withdrawn while circulating, with a 4% decrease (169,9601) for what 

concerns banknotes and a 43% (64,474) increase as to coins compared to 2016. As far as 

banknotes go, in terms of overall face value, about 7 million Euros (-9% compared to 

2016) were subject to seizure before entry into circulation and/or withdrawal while 

                                                           
1 The data on 2016 shown in this statistical report is consolidated and might differ from the data published 
in the 2016 Statistical report, albeit not significantly, as the 2016 reports on cases of suspected 
counterfeiting could have been corrected/integrated in 2017.  

Figure G – Coins suspected of being counterfeit by 
region – comparison between 2016 and 2017 

 

 

Figure F – Coins suspected of being counterfeit by 

number of pieces and value – monthly data 

number value 



 

 

circulating. The overall face value of coins amounted to 148,000 Euros (+64% 

compared to 2016). 

 

 

 

 

Most of the banknotes suspected of being counterfeit seized before entry into circulation 

and/or withdrawn while circulating in 2017 were €50 banknotes (71,699), closely 

followed by €20 ones (69,7602). Most of the withdrawn coins were €2 coins (62,6913), 

followed by €1 ones (15,564) and 50cent ones (13,884 coins).  

                                                           
2 The data on banknotes withdrawn before entry into circulation includes the overall withdrawal of 592 
€20 banknotes. 
3 The data on coins withdrawn before entry into circulation includes one large seizure carried out in the 

province of Prato and involving 27,982 €2 coins. 

Figure H – Number of banknotes and coins by state of circulation and denomination – 2017 

 


