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Public Statement
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Buenos Aires, 3 November 2017- The Financial Ac�on Task Force (FATF) is the global standard se�ng body for an�-money laundering and comba�ng the financing of terrorism
(AML/CFT). In order to protect the interna�onal financial system from money laundering and financing of terrorism (ML/FT) risks and to encourage greater compliance with the
AML/CFT standards, the FATF iden�fied jurisdic�ons that have strategic deficiencies and works with them to address those deficiencies that pose a risk to the interna�onal
financial system.

Jurisdic�ons subject to a FATF call on its members and other jurisdic�ons to apply counter-measures to protect the interna�onal financial system from the on-going and
substan�al money laundering and terrorist financing (ML/FT) risks emana�ng from the DPRK.

Democra�c People's Republic of Korea (DPRK)
The FATF remains concerned by the DPRK’s failure to address the significant deficiencies in its an�-money laundering and comba�ng the financing of terrorism (AML/CFT) regime
and the serious threats they pose to the integrity of the interna�onal financial system. The FATF urges the DPRK to immediately and meaningfully address its AML/CFT
deficiencies. Further, FATF has serious concerns with the threat posed by DPRK’s illicit ac�vi�es related to the prolifera�on of weapons of mass destruc�on (WMDs) and its
financing. 
The FATF reaffirms its 25 February 2011 call on its members and urges all jurisdic�ons to advise their financial ins�tu�ons to give special a�en�on to business rela�onships and
transac�ons with the DPRK, including DPRK companies, financial ins�tu�ons and those ac�ng on their behalf. In addi�on to enhanced scru�ny, the FATF further calls on its
members and urges all jurisdic�ons to apply effec�ve counter-measures, and targeted financial sanc�ons in accordance with applicable United Na�ons Security Council
Resolu�ons, to protect their financial sectors from money laundering, financing of terrorism and WMD prolifera�on financing (ML/FT/PF) risks emana�ng from the DPRK.
Jurisdic�ons should take necessary measures to close exis�ng branches, subsidiaries and representa�ve offices of DPRK banks within their territories and terminate
correspondent rela�onships with DPRK banks, where required by relevant UNSC Resolu�ons.

 Jurisdic�ons subject to a FATF call on its members and other jurisdic�ons to apply enhanced due diligence measures propor�onate to the risks arising from the jurisdic�on

Iran
In June 2016, the FATF welcomed Iran’s high-level poli�cal commitment to address its strategic AML/CFT deficiencies, and its decision to seek technical assistance in the
implementa�on of the Ac�on Plan. In light of Iran’s demonstra�on of its poli�cal commitment and the relevant steps it took, the FATF decided in June 2017 to con�nue the
suspension of counter-measures.  

The ac�on plan expires on January 31, 2018 and the FATF urges Iran to proceed swi�ly in the reform path to ensure full and accurate implementa�on of the Ac�on Plan,
addressing all remaining AML/CFT deficiencies, in par�cular those related to terrorist financing. At its February mee�ng, the FATF will assess progress made by Iran and take all
appropriate ac�on. 

Iran will remain on the FATF Public Statement un�l the full Ac�on Plan has been completed. Un�l Iran implements the measures required to address the deficiencies iden�fied in
the Ac�on Plan, the FATF will remain concerned with the terrorist financing risk emana�ng from Iran and the threat this poses to the interna�onal financial system. The FATF,
therefore, calls on its members and urges all jurisdic�ons to con�nue to advise their financial ins�tu�ons to apply enhanced due diligence to business rela�onships and
transac�ons with natural and legal persons from Iran, consistent with FATF Recommenda�on 19.
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