BUY BACK Results of November 30, 2007

Settlement Date: December 5, 2007

BTP 3.00% BTP 3.00% BTP 2.75% CCTT.V.% CCTT.V.% CCTTV.%
SECURITIES 15 April 2009 15 January 2010 15 June 2010 01 July 2009 01 October 2009 01 June 2010
ITO003652077 ITO003799597 ITO003872923 ITO003219711 ITO003384903 ITO003497150
Amount Offered (*) 688.000 833.000 1,216.000 809.000 547.000 872.000
Amount bought-back (*) 391.000 598.000 944.000 596.000 432.000 581.000
Minimum Price 98.750 98.135 97.110 100.350 100.380 100.390
Maximum Price 98.780 98.180 97.150 100.390 100.430 100.430
Welghtec Average 98.766 98.161 97.134 100.377 100.408 100.410
Pro Rata at allotment - - - -
Coupon Accrued Days 51 143 173 157 65 4
Outstanding Amount (*) 15,259.000 16,027.000 17,756.000 12,185.255 11,919.018 12,645.291

(*) Million €uros

Rome, November 30, 2007




