Exchange offer result: BTP 01/08/17
April 3" 2006

Bond issued BTP 01/08/17 | BTP 01/08/17 | BTP 01/08/17 | BTP 01/08/17 | BTP 01/08/17
ISIN Code IT0003242747 IT0003242747 IT0003242747 IT0003242747 IT0003242747
Coupon 5.25% 5.25% 5.25% 5.25% 5.25%
Amount 285.5 286 245 133 205
Allotted(*)

Transaction 03/04/2006 03/04/2006 03/04/2006 03/04/2006 03/04/2006
Date

Settlement 06/04/2006 06/04/2006 06/04/2006 06/04/2006 06/04/2006
Date

Weighted 110.89 110.87 110.89 110.87 110.88
Average

Price

Minimum 110.86 110.84 110.86 110.84 110.84
Accepted

Price

Maximum 110.91 110.90 110.90 110.90 110.90
Accepted

Price

Coupon 64 64 64 64 64
Accrued

Days

Bond to be BTP 01/03/07 | BTP 01/02/08 | CCT 01/10/09 | CCT 01/02/10 | CCT 01/06/10
bought back

ISIN Code ITO003171946 | ITO003804850 | ITO003384903 | ITO003438212 | ITO003497150
Coupon 4.50% 2.75% 1.55%® 1.45% 1.35%®
Buyback 101.242 99.01 100.435 100.41 100.38
price

Outstanding 15,950 15,771 12,768 11,667 13,444

Amount

W Semi-annual current coupon

Security Outstanding (*)

Outstanding

Of which allotted to Specialists

(dedicated placements)

15,671

1,406.5

(*) Million €uro.
Placement dedicated to “Specialists in Government Bonds”.
Rome, April 3" 2006




