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Ministero dell'Economia e delle Finanze 

 

PRESS RELEASE 

Results and Details of the First CCTeu placement 

 

The Ministry of the Economy and Finance announces the results and the details of the 

inaugural placement of first   CCTeu, having a maturity of 15
th

 December 2015, first accrual 

date of 15
th

 of June, with a semiannual coupon indexed to 6-month Euribor plus 80 basis 

points. 

The issuance, having a settlement date as of the 1st of July 2010, was closed today for a 

total nominal amount  of 5 billion euros and an issue price of 99.883, corresponding to a 

yield of 82 basis points over the 6-month Euribor. 

 

The 5 billion transaction is made of a first tranche of 4 billion issued against cash and a 

second tranche of 1 billion issued in exchange of outstanding old CCTs previously 

announced.   

The whole placement was carried through a syndication made of 5 lead manager Banca IMI 

S.p.A, BNP Paribas, JP Morgan Securities Ltd., Monte dei Paschi di Siena Capital Services 

Banca per le Imprese S.p.A. e UniCredit Bank A.G. The remaining Specialists in 

government bonds were involved as co-lead for the first tranche issued against cash. 

 

As for the cash tranche, more than 170 investors took part to the transaction, for a total 

demand of nearly 5.6 billion euro. 49,7% of the issue was placed to banks, while asset and 

fund managers were allocated for the 30,5% of the total amount issued. Investors with a 

long term horizon took 13,3% of the transaction (pension funds and insurance companies 

10,3%, official institutions 3%) whereas 5,1% was attributed to non financial corporations.  
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As expected, the bond placement was characterized by a geographical distribution with a 

large presence of domestic investors (around 75% of the amount of the cash tranche). The 

foreign participation was however significant because of its quality and diversified 

composition: the most relevant shares were assigned to UK/Ireland (7,6%), 

Germany/Austria (6,8%) and France (4,3%). Even other European investors were involved 

in the deal (those from Benelux for 1,4% and Switzerland for 1,5%) as well as  

supranational entities (for a share for 2,5%). 

As for the tranche issued in exchange, total demand was above 1,7 billion euros, with the 

participation of almost 30 investors. Here follow the details of prices and quantities of CCT 

bought back from investors  in the exchange: 

ISIN code IT0003993158 IT0004101447 IT0004224041 

Description CCT 01/11/2012 CCT 01/07/2013 CCT 01/03/2014 
Nominal 
amount 279.997.000,00 269.999.000,00 449.999.000,00 

Price 99,15 98,89 98,39 

 

Rome, May 24 2010 


