FAC-SIMILE OF CERTIFICATION

CONCERNING NET REGULATORY CAPITAL 

DRAWN UP ON THE AUDITOR’S HEADED PAPER

AND ADDRESSED TO THE APPLYING BANK

Following your request, we have verified that ...(bank name)... possesses the requirement of net regulatory capital, needed to be listed among the Specialists in Italian government bonds, as per articles 23 (paragraphs 1 through 5) and 28 (paragraph 3) of the Decree of the Ministry of Economy and Finance no. 216 of 22 December 2009.

Our auditing was performed enacting the following procedures:

· Verification of the data compatibility between “basic assets” and the data presented in the balance sheet of ...(bank name)... on 31 December (preceding year) which we have subjected to accountancy controls and for which we have published our report dated ……..….;

· Any further control procedures deemed necessary in order to fulfil the task assigned to us.

On the basis of the work carried out, the net regulatory capital of ...(bank name)..., on 31 December (preceding year), determined according to the requirements set by the control provisions of the Bank of Italy, is equal to €……… and is therefore above the minimum requested which is € 50,000,000.
Date, __________________

Signature

