
 

 

 

 

 

 

 

 

3 June 2016 
Gian Paolo Ruggiero, 
Director Bureau IV, 

Alternate in the Financial Services Committee, 
Ministry of Economy and Finance, 

Italy 
 

 

CC: Daniela Alunno Mancini, Ministry of Economy and Finance, Italy 
                                                       Nicola Mango, Ministry of Economy and Finance, Italy 

 

SUBJECT: GRI’s input to the public consultation on the transposition of the EU Non -Financial Reporting 

Directive in Italy   

 

Dear Mr Gian Paolo Ruggiero,  

 

On behalf of GRI, I would like to commend the Italian Government on holding a public consultation during the transposition 

process to collect feedback from a broad range of stakeholders. GRI itself is built upon a unique multi -stakeholder principle 

which ensures the participation and expertise of diverse stakeholders in the development of its Sustainability Reporting 
Standards, and therefore we understand the value of such an approach. 

 

GRI is an international independent organization that helps businesses, governments and other organizations understand and 

communicate the impact of business on critical sustainability issues such as climate change, human rights, corruption and many 

others. With thousands of reporters in over 90 countries, and references in policy and regulation in over 40 countries and 

regions, GRI provides the world’s most trusted and widely used standards on sustainability reporting, enabling organizations 

and their stakeholders to make better decisions based on information that matters.  

 

GRI welcomed the adoption of the EU Directive on Non-Financial Information Disclosure in December 2014. GRI has been 

deeply involved in the process that leads to the adoption of the directive and is now closely following the transposition process 

into national legislations. With this letter, I would like to put forward GRI’s considerations regarding the transposition of the 

Directive: 

1. Expanding the scope of the Directive. 

2. Referring to the GRI Sustainability Reporting Standards as a key tool for compliance. 

 

These considerations are explained in more detail below. 

 

1. Expanding the scope of the directive (Question 5 and 6) 

 

With regards to the scope of applicability of the transposition of the Directive in Italy, we believe that expanding it beyond the 
minimum requirements could be considered a forward-looking step. There are examples where national legislators, such as 

Denmark, Sweden and the United Kingdom, are considering expanding the scope of applicability to increase the number of 

companies that would be impacted by the Directive, Italy is country with strong industry leadership and is continuously building 

a reputation of promoting sustainable business practices. In parallel, as these responsible business practices are becoming more 

mainstream and investors are increasingly using non-financial data to inform their investment decisions, sustainability reporting 

is becoming more widespread.  



 

 

 

 

 

 

 

There were 98 sustainability reports issued in Italy in 2015, which were registered in the GRI Database1 alone, and it is likely 

that the number of sustainability reporters will continue to increase. As such, Italy should ensure that the high standard of non-

financial reporting shown by companies in the country should continue to be an example for other EU countries.  

 

2. Referring to GRI Sustainability Reporting Standards as a key tool for compliance (Question 8, 10 

and 13) 

 

When transposing the EU NFR Directive into Italian legislation, it is important to provide some guidance and indicate a 

direction on the use of standards to raise the quality, align with world trends and best practices, and, to a certain degree, 

ensure comparability of reporting. All of this ultimately helps companies to increase the credibility and trust of reported 

information. 

 

International norms and normative frameworks such as the UN Global Compact, the OECD Guidelines for Multinational 

Enterprises and UN Guiding Principles on Business and Human Rights, the ILO core Tripartite Declaration and labor standards 

are useful for companies to inform their sustainability strategies. Management Standards such as ISO 26000 offer guidance on 

social and environmental aspects. GRI Sustainability Reporting Standards offer the reporting language to disclose all important 

non-financial information: business model, policies, risks, outcomes and sustainability information. GRI Standards bring  

together all of the widely accepted international norms and normative frameworks mentioned above. 

 

Further, GRI Standards are aligned with the requirements and principles set in the EU Directive on Non-Financial Information 

Disclosure and the GRI Standards disclosures cover all of the aspects in the Directive. More information can be found in the 

GRI linkage document: Making Headway in Europe - Linking GRI’s G4 guidelines and the European Directive on non-financial and 

diversity disclosure. 

 

GRI Standards can ensure a high degree of transparency and comparability for non-financial reporting in the community. As in 

the financial reporting space, in a global economy there is a need for a globally accepted language and principles on non -

financial reporting. Businesses, governments and capital markets have repeatedly called for global standards on non-financial 
reporting and for the convergence of existing sustainability frameworks. Having global standards not only helps to bring more 

clarity and comparability to reports, it also helps companies to increase the credibility and trust of reports.  An ever-growing 

movement of companies, decision makers and civil society is demanding non-financial information disclosure through the 

adoption and implementation of legislation. Non-financial reporting is a process that needs to become standardized and 

equated with financial reporting.   

 

Companies around the globe use GRI Standards to report, measure and manage their sustainability impacts both in their 

operations and their supply chains. In 2015, over 4,000 companies, government entities, non-profit organizations and others 

used GRI Standards to collect and disclose relevant environmental, social and corporate governance (ESG) information. GRI 

Standards are a hands-on and ready-to-use tool, available as a free public good in 16 languages, designed to be compatible with 

a range of different reporting formats. Currently, over 40 countries and regions refer to GRI Standards in their sustainability 

policies.  Please find attached a recent GRI publication Enabling Smart Policy – the Role of GRI Standards, which offers an overview 

on the modalities for referencing GRI Standards in public policy. 

 

Regarding the GRI naming conventions, we would like to inform you that we no longer use the name “Global Reporting 

Initiative”, but simply “GRI”. Furthermore, in order to accommodate the different advancements on specific sustainability 

issues in the future and maintain the quality and relevance expected of a global standard setter, the format and structure of 

the GRI G4 Guidelines is being updated to GRI Sustainability Reporting Standards. Going forward, this will enable the 

incorporation of emerging international consensus and best practices in all relevant issue areas that pertain to the 

                                                           
1 http://database.globalreporting.org  

https://www.globalreporting.org/resourcelibrary/GRI_G4_EU%20Directive_Linkage.pdf
https://www.globalreporting.org/resourcelibrary/GRI_G4_EU%20Directive_Linkage.pdf
http://database.globalreporting.org/


 

 

 

 

 

 

 

measurement and disclosure of economic, environmental and social impacts of organizations in a timely fashion.  In order to 

make sure this legislation will be aligned with the new naming conventions, we recommend you reference our reporting 

guidance as “GRI Sustainability Reporting Standards” going forward.  

 

My team and I remain available to support you in this process and further discuss the ideas proposed in this letter, either with 
a follow up call or by e-mail. 

  

Yours Sincerely, 

 

 

 

 

 

Teresa Fogelberg 

Deputy Chief Executive, GRI 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 


